
FUND ''BOŠNJACI'' SARAJEVO PROJECT PROFILE  
FOUNDER/WAQF: ALIJA IZETBEGOVIĆ, THE FIRST PRESIDENT OF THE REPUBLIC OF B&H 

The project’s title Assistance in education, science and culture of young in Bosnia and Herzegovina 

Sector of industry Education  

Location Bosnia and Herzegovina 

Objective of the project 
Animating of new benefactors, donors and sponsors wishing to provide scholarships through Fund 
''Bošnjaci'' to especially talented and socially vulnerable students in Bosnia and Herzegovina. 

Key characteristics and advantages of 
the project 

 Preservation of cash waqf as a durable good. 
 Help in education by increasing the number of scholarships for especially gifted and socially disadvantaged 
students in the first and second cycle of studies. 

 Support for sustainable return of Bosniaks to the Republic Srpska through assistance in education, science 
and culture. 

 Support to other programs in the field of education, science and culture. 
 By breeding of endowed funds through additional cash endowment, donations or sponsorships are 
acquired the necessary conditions for the sustainability of Fund ''Bošnjaci''. 

 The greatest wealth and resources of Bosnia and Herzegovina are well-educated and professional young 
staff that can improve development of the economy through new investment and employment. 

The financial aspect of investment - project 

Return on investment indicators 

 Investment in education and science of exceptionally talented and impecunious students is a long process 
but certainly the most profitable investment in Bosnia and Herzegovina. 

 We expect that our scholars, after completion of studies and employment, will work to improve the social 
status of citizens through new investments, economic development and youth employment, to promote and 
financially support Fund ''Bošnjaci'', allowing its long-term existence and continuous scholarships for 
generations to come. 

Budget of expected investment –  

total investment 

FINANCIAL RESOURCES IN YEAR 2018 

 Earnings per deposited Waqf cash in Bosna Bank International d.d. Sarajevo, in the amount of approx. 
€ 75,000.00. 

 Income from donations of Bejtuzzekata from Kuwait for targeted scholarships for 65 students in the amount 
of approx. € 70,000.00. 

 Income from donations of legal and physical entities from Bosnia and Herzegovina in the amount of approx. 
€ 25,000.00. 

 TOTAL: approx. € 170,000.00 per annum 

Expected form of cooperation with the 
potential waqif,  donors or sponsors 

Provision of additional funding through additional endowment, donations and sponsorships in order to: 
 Increasing the number of scholarships to the first cycle of studies from 150 to 200 (needed additional funding 
in the amount of 50x750,00= € 37.500,00) 

 Scholarships for 50 exceptionally talented and impecunious students in the second cycle of studies (required 
financial means in the amount of 50x850,00= € 42.500,00) 

 Equipping of primary school by teaching materials and equipment of schools with majority Bosniak children 
and provision of teaching aids and equipment for needs of returnee pupils in Republic Srpska. (required 
funds in the amount of € 25,000.00) 

 Support to other projects in the field of education and science in the amount of € 25,000.00 
For realization of all these activities are required additional funding in the amount of € 130.000,00. 

  

Information about  
Fund ''Bošnjaci'' Sarajevo 

- Fund ''Bošnjaci'' is established in 1997 as a special cash waqf by the First President of the Republic of B&H, 
Alija Izetbegović for the purpose of replacement of highly-skilled staff devastated during the armed 
aggression against the Republic of B&H. 

- It is a Waqf since 2001 as a special cash waqf for the purpose of scholarship especially talented but socially 
vulnerable students, and the founding rights are transferred to Waqf Directorate.  

- Street Džemala Bijedića 17, 71000 Sarajevo, Bosnia and Herzegovina 
- The administrative structure of the company: Director, Management and Supervisory Board 
- Capital Structure: Cash Waqf  

- Funds in the amount of approx. € 3.000.000,00 deposited in Bosna Bank International d.d. Sarajevo,  
- Number of employees: Two (2) 
- Strengths and opportunities in comparison with other institutions with the same or similar activities are: 

- Help and support in education of gifted and socially disadvantaged pupils and students in order to 
achieve faster economic recovery and development of our country, 

- Professionalism and transparency in work 
- Transparency in allocation of funds 
- Special responsibility to the waqf, donors, sponsors, users etc. 

Financial data 

 The balance sheets as of 2016/2017 
 Revenue 2016 € 255.134,14 / Revenue 2017 € 219.987,93 
 Expenses 2016 € 240.196,23 / Expenses 2017 € 227.551,47 

 The balance sheet as of 2016/2017 
 Assets 2016 € 3.213.400,96 / Assets 2017 € 3.237.639,26 
 Liabilities 2016 € 3.213.400,96 / Liabilities 2017 € 3.237.639,26 

Historical overview of the most 
important characteristics 

 So far over 2,300 scholarships were awarded to the gifted pupils and students of which are:  
 over 100 students with an average grade of 10.00 
 more than 200 students winners of the “Golden Badge", “Golden Plaque", “The Rector Charter", "The 

Dean Charter" and others 
 more than 150 freshman students of generation 
 16 huffaz of the Holy Quran 

 Assistance provided in teaching materials and equipment for about 2,000 students returnees in Republic 
Srpska. 

 Organization of a couple of days socializing of scholarship holders of the Fund for additional education, 
mutual acquaintance, exchange of ideas and experiences, development of solidarity, friendship etc., financial 
assistance and support to the scholarship holders of the Fund during presentation of scientific papers at 
international conferences, organization of literary competition for pupils and students from B&H and diaspora, 
organization of the alumni visit to the most important cultural and historical attractions in B&H, organization of 
educational seminars for the scholarship holders of the Fund, encouragement and support for competitions of 
pupils from primary and secondary schools from Islamic religion and Maktab lessons, encouragement and 
support of hifzi reciters etc.  

Contact Information 

- Šahin Kerla, Director 
- Phone: +387 33 677 200 
- GSM: +387 61 324 506 
- Fax: +387 33 677 200 
- E-mail: fondb@fondbosnjaci.co.ba 

- Web: www.fondbosnjaci.co.ba 



Džemala Bijedića 17 Street, 71000 Sarajevo, Bosnia and Herzegovina

Phone/Fax: +387 33 677-200, Web: www.fondbosnjaci.co.ba,  E-mail: fondb@fondbosnjaci.co.ba
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ASSISTANCE IN EDUCATION, SCIENCE AND 

CULTURE IN:

− SCHOLARSHIPS OF ESPECIALLY TALENTED BUT 

SOCIALLY VULNERABLE PUPILS AND STUDENTS

− SUPPORT FOR SUSTAINABLE RETURN OF BOSNIAKS 

IN REPUBLIC SRPSKA THROUGH THE HELP IN

EDUCATION, SCIENCE AND CULTURE

− ASSISTANCE AND SUPPORT TO GAZI HUSREV-BEY'S 

MADRASA AND THE FIRST BOSNIAK HIGH SCHOOL IN 

SARAJEVO

− SUPPORT TO PROGRAMS IN THE FIELD OF 

EDUCATION, SCIENCE AND CULTURE

THE FUND’S MISSION 



− OVER 100 STUDENTS WITH AN 

AVERAGE GRADE OF 10.00

− MORE THAN 200 STUDENTS 

WINNERS OF THE “GOLDEN BADGE", 

“GOLDEN PLAQUE", “THE RECTOR 

CHARTER", "THE DEAN CHARTER" 

AND OTHERS

− MORE THAN 150 FRESHMAN 

STUDENTS OF GENERATION

− 16 HUFFAZ OF THE HOLY QUR'AN

− THE SCHOLARSHIP AMOUNTS FROM 

120,00 TO 170,00 KM PER MONTH

− THE SCHOLARSHIP HOLDER'S 

AVERAGE GRADE IS 9.30 IN THE 

ACADEMIC YEAR 2017/18

SO FAR MORE THAN 2,300 SCHOLARSHIPS WERE AWARDED TO

THE GIFTED PUPILS AND STUDENTS OF WHICH:

SCHOLARSHIPS



ASSISTANCE TO PUPILS RETURNEES

IN REPUBLIC SRPSKA

− SUPPLYING OF ELEMENTARY 

SCHOOLS WITH THE 

TEACHING AIDS AND 

EQUIPMENT

− PROVISION OF TEACHING 

ASSETS AND EQUIPMENT  

FOR PUPILS’ NEEDS

− ORGANIZATION OF 

INSTRUCTIVE CLASSES IN 

MATHEMATICS, COMPUTER 

SCIENCE, PHYSICS, BOSNIAN 

AND ENGLISH

OUR AID IS PROVIDED TO MORE THEN 2,000 STUDENT 

RETURNEES TO REPUBLIC SRPSKA THROUGH:



OTHER ACTIVITIES

− ORGANIZATION OF A COUPLE OF DAYS SOCIALIZING OF 

SCHOLARSHIP HOLDERS OF THE FUND FOR ADDITIONAL 

EDUCATION, MUTUAL ACQUAINTANCE, EXCHANGE OF IDEAS 

AND EXPERIENCES, DEVELOPMENT OF SOLIDARITY, 

FRIENDSHIP, ETC.

− FINANCIAL ASSISTANCE AND SUPPORT TO THE 

SCHOLARSHIP HOLDERS OF THE FUND DURING 

PRESENTATION OF SCIENTIFIC PAPERS AT INTERNATIONAL 

CONFERENCES 

− ORGANIZATION OF LITERARY COMPETITION FOR PUPILS 

AND STUDENTS FROM BOSNIA AND HERZEGOVINA AND 

DIASPORA

− ORGANIZATION OF THE ALUMNI VISIT TO THE MOST 

IMPORTANT CULTURAL AND HISTORICAL ATTRACTIONS IN 

BOSNIA AND HERZEGOVINA 

− ORGANIZATION OF EDUCATIONAL SEMINARS FOR THE 

SCHOLARSHIP HOLDERS OF THE FUND 

− ENCOURAGEMENT AND SUPPORT FOR COMPETITIONS OF 

PUPILS FROM PRIMARY AND SECONDARY SCHOOLS FROM 

ISLAMIC RELIGION AND MAKTAB LESSONS

− ENCOURAGEMENT AND SUPPORT OF HIFZI RECITERS

− CONTINUATION OF COOPERATION WITH THE SCHOLARSHIP 

HOLDERS OF THE FUND UPON TERMINATION OF STUDIES

− ESTABLISHMENT OF COOPERATION WITH WAQF AND 

SIMILAR FOUNDATIONS

− ESTABLISHMENT OF COOPERATION WITH THE 

ASSOCIATIONS OF BOSNIAKS IN DIASPORA AND OTHER



THE PROJECT‘S GOAL

ATTRACTION OF NEW BENEFACTORS, DONORS AND SPONSORS WHO WANT TO 

PROVIDE SCHOLARSHIPS THROUGH FUND ''BOŠNJACI'' TO PARTICULARLY 

GIFTED BUT VULNERABLE CATEGORIES OF PUPILS AND STUDENTS IN BOSNIA 

AND HERZEGOVINA

− PRESERVATION OF CASH WAQF AS A DURABLE GOOD

− ASSISTANCE IN EDUCATION BY INCREASING THE NUMBER OF 

SCHOLARSHIPS FOR SPECIAL TALENTS BUT SOCIALLY DISADVANTAGED 

STUDENTS ON THE FIRST AND SECOND CYCLE OF STUDY

− SUPPORT FOR SUSTAINABLE RETURN OF BOSNIAKS IN REPUBLIC SRPSKA

THROUGH HELP IN EDUCATION, SCIENCE AND CULTURE

− SUPPORT TO OTHER PROGRAMMES IN THE FIELD OF EDUCATION, SCIENCE 

AND CULTURE

− REFINING OF ENDOWED FINANCIAL ASSETS THROUGH EXTRA CASH 

ENDOWMENT, SPONSORSHIP OR DONATION SHALL BE ACQUIRED 

NECESSARY CONDITIONS FOR SELF SUSTAINABILITY OF FUND ''BOŠNJACI“

− THE GREATEST WEALTH AND RESOURCES OF BOSNIA AND HERZEGOVINA 

ARE WELL-EDUCATED AND PROFESSIONAL YOUNG STAFF THAT CAN 

IMPROVE DEVELOPMENT OF THE ECONOMY THROUGH NEW INVESTMENT 

AND EMPLOYMENT

CHARACTERISTICS OF THE PROJECT



MORE ABOUT FUND “BOŠNJACI“

Web: www.fondbosnjaci.co.ba     E-mail: fondb@fondbosnjaci.co.ba

BE A WAKIF, DONOR OR SPONSOR OF 

FUND “BOŠNJACI“

SUPPORT YOUTH IN 

EDUCATION AND SCIENCE

GIVE YOUR GOOD FOR THE 

GENERAL GOOD

INVEST PART OF YOUR WEALTH IN EDUCATION OF YOUTH IN B&H
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